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,P JRIQU RQDWS DQG,P VENQJ ZIW P H
H AWP HQW QHUHV DG NHH DG
VKRXGHU FRYHUQ) FERWHV

7KDWLY Z KDWVRXU JIRXS WBUMG ZIW ,Q
WHOXP ZH FROPMG PRH 1O
FRAERWDARQ Z I VWFKWQJ 6DUDQG : L@H
*DQHQ VR ZH FRXG KHS UDOH WH
JWRZ W WH 3 HQHOB FKRRODHHGHG

© H DUIYHG 1Q ODGXWL ZIW  \RXQJ
ZRPHQDQG \RXQJ PHQ 5HDG R VENH
RQ DQ DGYHQMWH $IWAUWH IO Z HHNY
WH JX\V ZHOWRQ VR RWHU DGYHQMUHV
DQG ZH ZHH GIWZIW RQ® ZRPHQ $
SRZ HUXOSDAN 1Q ,QGD : H Wi\ HG DAMH
<0 & KRWWOIQ 0 DGXWDL DQG Z W RXU
WXVW GUYHU . DQQIZDO ZH FRP P X\WMG R
WH VAKRRCHYHU GD\
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( GXNDGR FDQ LH® RQ D ZIGH DQG ®QJ WEQGIQ) H SHUHOFH Z W VROGDUW SLRVMFW 1Q WH 6RXW
7KL SOFHV ( GXNDGR 1Q WH LGHDOSRVIMRQ R VHBIFWDQG ®DG SLIRMFW Z KIEK FRQMEXW VR D

VWEIQDE®! [P SLIRYHP HOWRI @MQJ WEBQGDLGV 1Q GHYHBSIQ) FRXQWHV

SOAMRXIK ( GXNDGR GW WH WXGHQW Z RN DV LQGHSHQGHQWD DV SRWE®! ( GXNDGR VHHV VR D WP HO
FRP SOGMRQ Rl WH SIRMPADQG D FRUHPWXVH Rl WH IXQGV ( GXNDGR JXDUDQMHV WDW Rl WH
GRODWRQV P DNH WHUZ D' VR WH 6RXW GILHAW® HJ W2 P DMUDY @ERXU $@RWHUFRW DH
IX@ FRYHUHG E\ IXQGUDIMQI DPRYWHY

Rl W SDURHY/ 1Q RUGHUWR JXDUDOWH WH SRR
VHORMG EDVHG RQ DVSHRW VXHK DV WH VDB Rl WH
WH UIHEIQW RI WH SDUHU DQG SROANFDOWRELON Rl WH

XD@\ IRU DQ ( GXNDGR SDURHUKIS WH %HOIDQ SDUHU

®Q WEQGQ) IHDMRQWKIS Z W WH GFDOSDUHULO WH
PARQ WH %HOIDQ SDUQHU EHDY/ WH UHVSRQOVELDN R
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(GXNDGR IV D %HOIXP  RUDQVDARQ \WDAMAMYHV
\RZ DGV VREEDUW \RBLDORH DQG MVMEH VR WDW
HYHURQH KDV WH RSSRUXQW R SDUAASDM
HTXD® 1O VRAHW (GXNDGRV DSSWRDFK R
DAKIHVIQ) WLV IV GHYHBSIQ) DQG SWRYIGQJ
DFFHWEION VR KUK TXDOV HGXFDARQ  7KH
SURMIFV DIH DZD\V ERMRP XS WL P HDQV WDW
WH DUH DZ DV WBUMG ILRP GFDOQMDAHY © H
W VR RIHUD IRPP Rl HWIFDOYRQMHUQ) HYH
\HDUD JIRXS R \R  YROQMY WEBUWD
\HDLBQ) XA R WIDMWH PRQH IRU WH
DFFHBLDMG FROMXPARQ Rl DQ DOHDG.  H MAQJ
HGXFDWRQDCSURVIPNQ WH JBEDGERXW

QO WH VXP P HUP ROMV WH
YROQMHY ZRWN RQMWM
WIHMHU ZIW WH @FDO
FRP P XQW 7KWRXJIK WLV
WLV H FKDQIH RI NQRZ BIGIH
DQG FX@{UH JHW VWP XOWG
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975& 9RFDMRQDO 7WDIQQY
&HOAH IV D ®FDO SUYDM

LQWDWYH IRXQGHG E\ 3DXQV
HQ 5RV 6DP XHOIQ 0 DGXUDL
QEAD 7KH WXQ P XUSE
QWD \R HGXFDM  WH
\ RXW( Q0 DGXUDL

3UYDWM [QWDAYHY DUH QRWXOXVXDOLQ ,QGID EHFDX\VH
WH TXDOV Rl WM HGXFODMRQ IV RIWQ UHIDUGHG DV
WR ®Z 7KH 3HQHOMKRRAY RQH VIXFK [QMDWYH WY
SUP DU® IRURKIGIHQ  ZKR DIH RIWQ WH 1IIAMO
WHUIDP 1® R JR \R VAKRRO ILIRP  GMDGYDQRIHG
IDP IOHV 1Q WH YIAIHV 1Q WH FRXQWIMGH DIRXQG
0 DGXWL $V SDUHQW DIH JHMQ) P RWIH DQOG P RWH
FROVIOFHG WDW GWQ) WHU FKIGUHQ JHW DQ
HGXFDAWRQ LV WH NA VR D EHWMUIX\MUH WY FDXVHG
DQIQIQ] DERXW  SXSIO DUH VBXIKWDAMH 3HQHO
VKRRO ZIW D /RZHU .IQGHUDWEHQ 8SSHU
. IOGHUIDUEHQ YDME VFKRROIWDGH DQG + LIKHU

6HARQGDY JWDGH
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6WHKWQ) 6%$5, ZKIEK WGV IRU 6XSSRW

SAHKWLIHWCH NOQGHHQ 5HIIR ,QGD LV D ' XWK
/KHUJRDY ZHH

RLI DQUVDWRQ WDWABIMG 1Q

e P SWRYIQJ WH TXDIW R
GDO® QH 1Q ,QED 1O WH
VKRUADQG BQJ WP

e 3IRPRWY DFFHW R
HEXFDWRQ WDIQQJ
P HGAFDOFDWH IRRG DQG
HP S®\ P HQW

e QUDNMY D EHMU
VWU SRVMRQ | RUWH
XQGHSUMBUHG 1Q
QGDQ VRAHW ZIW D
VSHADDO  IRFXVY  RQ

HKIGUHQ
7KH W VR DRKIHYH WHWH JRDY E\ Z RINQJ VRIHWHU

Z W GFDQQAEDAQ RU DQAVOWRQV
2 QHRI WH RUDQVOWRQVWH ZRINZ W IVWH975&

9RFDWRCDOY WDIQIQ) &HOWH 1Q0 DXL
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D eH  IDQHQ  VXSSRW IR JHWAY/
Z RUGZ 1IGH WDWZ DOMWR WRS SRYHUWNV 7KH\

DIH D ' XWK RUDQVDWRQ WDW | LQDOFID®
DAMWWV IQMIMWRQV Z RUGZ IGH Z KIBI B
WHVH [QAAMMRQV P DIOWIQ GFDORZ QHUKLS
7KH DFKIHYH WLV E\ OMWMJ WH @®FDO
IOMMIRYY WDMH WH P ROH\  WHP VHOHV
DQG P DN\H RQH DQG D KDD HXWRV Rl HYHU
HXUR WD FREIFMG




DOFRP P XQW EXWDV WH QXP EHURI
S XS 6RP H FOWWRRP V ZHH HYHQ

VHWE\ WH ,QEDQ JRYHLOP HOW

E\ (GXNDGR ZHQMR WH IRXU
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6RXW $MD ,QED 0 DGXUWDL

6VWHKWJ 60U Z DV RXU

CXWK SDUIHU
975& Z DV RXUBGHXCEDIHU

EROMKPAIRQRI
FOWURRP V DQG D WD
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VXGHW SDUNASDMG

ZDVIDMHGIRU
WH SUIRVMRW

EOWERRP WMUMG EHQJ
XVHG E\ WHVXGHOWV IO
2 AREHU
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. WION , FDQ VSHDN IRUHYHY SHURQ Z KR Z DV SDUWV
Rl WLV SIRMPAZ KHQ , VD WDWWLY Z DV D MXUOH

RIDAHWP H : HWBUMG LQ YAXWHY Z KHHZ HP HW
HDFK  RWHU WDQIHY  IWRP  GULIHHOW
EDFNJLRXQGV D@Z W VRP HWIQJ QHZ R EUQJ R
WH BE®! : H GDUDHG KRZ VR ZRW RIHWHU
\RZ DUGV D FRP P RQ JRDODQG LDIVHG TXIW D BRI

P RQH HYHQWRXJIK Z HZ HIH SUHW LOH SHUHOFHG
WYGHOW $IWU DQ DFDGHP IF \HDU Rl JDWHUQ]

HORXJK 1XQGVWH 1 XQ Z DV MV HMOQI WBUMG \ RX
KDG VR SUHSDUH \ RXUHD VR JR RIl IRURQH VR VE R

P ROMV IOR WH XONORZQ ILIXUQ) RXWZ KIFK
YDFAQDWRQV ZH QHHGHG VRUMY RXWYMDV DQG
II0GIQ) WH UIKWFRWHY DQG Rl FRXUH D\ LQU
JRRGE\H VR WH SHRS®I ZH ®RYHG 7ZR P ROWY
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ORI FRXUH WP H 1@V B\ RQAH \ RX DUH WHH 8 QIDP IGDUIRRG  GLLIHIHQWFX@UDOKDEIW XQUHIDE®
Z UL DQRM DQGEXW AW  IWARX@ KDYH EHHQ TXW VADY  EXVWADQIHD IMZ DVOW:  H KDG HDFK RWHU
$ JURXS RI [QAHGE®! Z RP HQ VXSSRUAMY ROH DORWHU HYHY VIMS RI WHZ D\

$IWUEHQJ 1Q D FRXQM IRUVER P RQKV \ RX JHAD UHDOVHQWH Rl W QRARTVAMIH EHDXWXOWENYHY
P RQXP HQW DQG WP SOV EXVWWH G JOP RURXV MGH WH VRADOIQHTXDONV SRYHUWV DQG SROMRQ
YXWILAMDQG IRUIHP R RX VHH Z KDWY RX FDQWWHH Z KHQ\ RX DUH MWD VRXUMM RX VHHWH Z DIP WK R
WH SHRS®! WHH \ RX FRQQHPAZ W SHRS®! Z KR \ RX WRXIKW RX KDG QRWIQJ [Q FRP P RQ ZIW QRW
HYHQ WH @QIXDIH \ RX GDUD GLLIHHQWKDEIW \ RX W GlLIHIHQWRRGY DQG VMMV \ RX BDUD R VHH WH
TXIHVZHW 1Q EXVi VIWHHW <RX GDWD R DSSUHADM VP DOWIQIV ILRP EDAN KRP H ,QADQ IRRG W
DO RAMIRHV Z IMRXWOD\ Q) IVDP O IQ) 9%MDIWUD FRXS®! Rl Z HHNV VRP HMIQ) @\H D SUHP DGH SI] D
RU D \DDG FDSUHWH I—M—QZMRXV\PR]][U—K(D)H(I—I—M—I M\MAWM\/DP[]LQ] $QG WXWH WHH DH
NaD &2 ‘ | QHYHU U-DD® Z DQMR
DQG D SOFH \WDW



















